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Crescent Capital Group Closes $350 Million Collateralized Loan 
Obligation on July 20, 2023 
 
July 20, 2023 
 
Atlas Senior Loan Fund XXI Closed During the Current Period of Heightened Market 
Volatility and with Broad Investor Support 
 
LOS ANGELES – July 24, 2023 – Crescent Capital Group LP, a leading alternative credit investment firm, announced 
today the closing of Atlas Senior Loan Fund XXI (“Atlas 21”), a collateralized loan obligation (“CLO”) fund with a target 
par amount of $350 million. Atlas 21 will invest primarily in U.S. senior secured term loans as well as select senior 
secured corporate bonds. Atlas 21 marks the 24th CLO fund that Crescent has completed since the Great Financial 
Crisis in 2008. 
 
“We are proud to have closed Atlas 21 amidst heightened market volatility and are pleased with the broad investor 
support we have received for this fund,” said Kimberly Frazier, CLO Portfolio Manager at Crescent. “The closing of 
Atlas 21 builds on Crescent’s 30-year track record as a CLO manager and continues the solid momentum within our 
CLO platform in recent years. Our team continues to take a disciplined approach to credit selection with a focus on 
delivering attractive risk-adjusted returns in a challenging market environment.”  

Since 1992, Crescent’s Capital Markets Group has issued and managed CLOs through multiple market cycles. The 
platform is supported by an integrated team in New York and Los Angeles covering the leveraged loan, high yield, and 
CLO markets. As of June 30, 2023, Crescent had approximately $42 billion of assets under management. 
 
“CLOs continue to offer compelling risk-adjusted returns across the risk spectrum and are positioned to benefit from 
recent market volatility,” said John Fekete, Crescent’s Head of Capital Markets. “CLO equity, in particular, looks poised 
to benefit from historically-elevated bank loan spreads and the optionality imbedded in potential future reset or 
refinancing transactions.” 
 
About Crescent Capital 
 
Crescent Capital Group is headquartered in Los Angeles with offices in Boston, Chicago, London, and New York. With 
more than 100 investment professionals and over 210 employees, the firm invests at all levels of the capital structure, 
with a significant focus on below investment grade credit through strategies that invest in senior bank loans, unitranche 
loans, high yield debt, mezzanine debt, and other private debt securities.  As of June 30, 2023, Crescent Capital Group 
managed approximately $42 billion of privately originated debt investments and marketable securities. For more 
information about Crescent Capital Group, please visit www.crescentcap.com. 
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Legal Information and Disclosures 
 
This document expresses the views of the author as of the date indicated and such views are subject to change without 
notice. Neither the author nor Crescent Capital Group LP (“Crescent) has any duty or obligation to update the 
information contained herein. Further, Crescent makes no representation, and it should not be assumed, that past 
investment performance is an indication of future results. The information contained herein does not constitute and 
should not be construed as an offering of advisory services or an offer to sell or solicitation to buy any securities or 
related financial instruments in any jurisdiction. Nor is the information intended to be nor should it be construed to be 
investment advice. Certain information contained herein concerning economic trends and performance may be based 
on or derived from information provided by independent third-party sources. The author and Crescent believe that the 
sources from which such information has been obtained are reliable; however, neither can guarantee the accuracy of 
such information nor have independently verified the accuracy or completeness of such information or the assumptions 
on which such information is based. This document, including the information contained herein, may not be copied, 
reproduced, republished, or posted in whole or in part, in any form without the prior written consent of Crescent. 


